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-DQXDU\����� 6PDOO�%XVLQHVV�,PSDFW�6XPPDU\

3XUSRVH�RI�6XUYH\V
� $OO�VWDWH�DJHQFLHV�UHTXLUHG�E\�VWDWH
VWDWXWH�WR�HYDOXDWH�WKH�LPSDFW�RI�UXOHV
RQ�VPDOO�EXVLQHVVHV�

� 6%&$$3��QRQUHJXODWRU\�FRQILGHQWLDO�
WU\LQJ�WR�KHOS�GHWHUPLQH�KRZ�WKH�UXOH
ZLOO�DIIHFW�VPDOO�EXVLQHVVHV�

� %XVLQHVVHV�PRUH�OLNHO\�WR�RSHQ�XS�DQG
GLVFXVV�FRPSOLDQFH�LVVXHV�ZLWK
6%&$$3�YV��'15�LQ�D�IDFH�WR�IDFH
GLVFXVVLRQ�



-DQXDU\����� 6PDOO�%XVLQHVV�,PSDFW�6XPPDU\

�6XUYH\�3URFHVV
� 7HQ�6XUYH\V�&RQGXFWHG�7R�'DWH�

² :RRG�3URGXFWV����

² 3ULQWLQJ����
² 0HWDO�3URGXFW�&RDWLQJ�)DEULFDWLRQ����

² %LRWHFK�����

� 7KUHH�%XVLQHVVHV�&RQWDFWHG�)RXQG�1RW
$IIHFWHG�E\�&KDQJHV�DQG�'LGQ·W�:DQW�7R
%H�6XUYH\HG

� 6HFWRUV�5HSUHVHQW�/DUJH�,QGXVWU\�7\SH
*URXSV�$PRQJ�:,�%XVLQHVVHV

� 0RUH�3RWHQWLDO�6XUYH\V�:LWK�3ULQWLQJ�
0HWDO�3URGXFWV��)RRG��RU�(OHFWURQLFV



-DQXDU\����� 6PDOO�%XVLQHVV�,PSDFW�6XPPDU\

&RPSDQ\�3URILOHV
� )DFLOLW\�3HUVRQQHO�6XUYH\HG�

² 6WDII��VDIHW\��TXDOLW\��RWKHU�UHVSRQVLELOLWLHV�
² (+6�0DQDJHU
² &(2�DQG�([HFXWLYH�93

� 1HW�6DOHV�5DQJH������������WR����00
² 0HGLDQ�RI�5DQJH� �����00

� 1XPEHU�(PSOR\HHV������WR����
� 5HJXODWHG�8QGHU�15����"����RI���
� +RZ�/RQJ�5HJXODWHG"�����\HDUV



-DQXDU\����� 6PDOO�%XVLQHVV�,PSDFW�6XPPDU\

&RPSDQ\�3URILOHV
� 2WKHU�5HJXODWLRQV�

² $LU�(PLVVLRQ�,QYHQWRU\"����RI���
² $LU�3HUPLWV"

� 6\QWKHWLF�0LQRU�3HUPLW������RI���
� 0LQRU�2SHUDWLRQ�3HUPLWV����RI���

² +D]�:DVWH�*HQHUDWRU�6WDWXV
� /DUJH�4XDQWLW\�*HQHUDWRU������RI���
� 6PDOO�4XDQWLW\�*HQHUDWRU������RI���
� 9HU\�64*������RI���



-DQXDU\����� 6PDOO�%XVLQHVV�,PSDFW�6XPPDU\

&RPSDQ\�3URILOHV
� 1RQH�5HJXODWHG�8QGHU�)ROORZLQJ�

² 5HDVRQDEO\�$YDLODEOH�&RQWURO�7HFKQRORJ\�
² 3UHYHQWLRQ�RI�6LJQLILFDQW�'HWHULRUDWLRQ�
² 1HZ�6RXUFH�3HUIRUPDQFH�6WDQGDUGV�
² )HGHUDO�+D]DUGRXV�$LU�3ROOXWDQWV�
² 0DMRU�6RXUFH�2SHUDWLRQ�3HUPLWV�
² :DVWHZDWHU�3HUPLWV�
² 6ROLG�:DVWH�3HUPLWV�
² )HGHUDO�7R[LF�5HOHDVH�,QYHQWRU\



-DQXDU\����� 6PDOO�%XVLQHVV�,PSDFW�6XPPDU\

0DQDJHPHQW�6\VWHP�IRU
(QYLURQPHQWDO�5HJXODWLRQV"
� %LJJHVW�$OUHDG\�&RPSXWHUL]HG

² 6PDOOHU�2QHV�)LQG�6RIWZDUH�IRU�06'6��HWF��WRR
([SHQVLYH

� 0RVW�5HO\�RQ�(QYLURQPHQWDO
2UJDQL]DWLRQV�WR�.HHS�8S�WR�'DWH
² (+6�0DQDJHU�8VHV�2QOLQH�5HJXODWRU\�8SGDWH
6HUYLFHV�DQG�06'6�6WRUDJH�WR�0DQDJH�$OO
$VSHFWV

² 6PDOOHVW�:DLWV�8QWLO�'15�7HOOV�:KDW�7R�'R
² 2WKHUV�$OVR�5HO\�RQ�$LU�,QVSHFWRUV�IRU�8SGDWHV
�:KDW�+DSSHQV�:KHQ�'15�127�8S�WR�'DWH"�



-DQXDU\����� 6PDOO�%XVLQHVV�,PSDFW�6XPPDU\

15�����([SHULHQFHV

� ��RXW�RI����EXVLQHVVHV�DIIHFWHG�E\�15����
² 7ZR�%XVLQHVVHV�+DG�5HFHQW�&RQVWUXFWLRQ�3URMHFWV
$IIHFWHG�E\�15�����5HJXODWLRQV

² $OO�7KUHH�2SWHG�IRU�3HUPLW�5HVWULFWLRQV�WR�$YRLG�&RQWUROV��LQ
(LWKHU�2SHUDWLRQ�RU�&RQVWUXFWLRQ�

� )RXQG�3HUPLW�:ULWHUV�IRU�1HZ�3URMHFWV�1RW
$V�)OH[LEOH�$V�3RVVLEOH�8QGHU�5HJV
² 3HUPLW�&RQGLWLRQV�0RUH�&RQVWUDLQLQJ�7KDQ�1HFHVVDU\
%DVHG�2Q�6RXUFH·V�3URSRVDO

� ,Q�KRXVH�3HUPLW�$SSOLFDWLRQ�3URFHVV�5DQJHG
IURP�������WR���������LQ�6WDII�7LPH�$ORQH
² :KHUH�&(2�DQG�93�6L]HDEOH�3RUWLRQ�RI�7LPH��&RVWV�+LJKHU



-DQXDU\����� 6PDOO�%XVLQHVV�,PSDFW�6XPPDU\

.QRZOHGJH�RI�15����
3URSRVHG�5XOH�&KDQJHV

� 2QO\���RI����.QHZ�RI�/LVW��%XW�1R�'HWDLOV
2Q�3URSRVHG�´6KRUW�&XWVµ
² ,QLWLDO�6FUHHQ���(YHQ�6PDOOHVW�6XUYH\HG�LV�7RR�%LJ�WR
8VH���)HZ�6PDOO�0DQXIDFWXUHUV�0D\�8VH�RU�)LQG�D�7LPH�6DYHU

² 6HDUFK�	�,QTXLU\���0RVW�3UHIHU�*XLGDQFH�2YHU�'HWDLOV
LQ�5XOH

² ([WUD�6WDFN�+HLJKWV���0RVW�7KRXJKW�D�*RRG�$GGLWLRQ�
(VSHFLDOO\�IRU�)XWXUH�&RQVWUXFWLRQ

² 0RGHOLQJ�2II�5DPS���7KRVH�:LWK�6RPH�&RPSXWHU
([SHUWLVH�:RXOG�8VH�LI�1HFHVVDU\



-DQXDU\����� 6PDOO�%XVLQHVV�,PSDFW�6XPPDU\

.QRZOHGJH�RI�15����
3URSRVHG�5XOH�&KDQJHV

� $OWHUQDWLYHV�WR�%$&7�/$(5���8VH�,I
1HFHVVDU\���2QH�&RPPHQW�7KDW�´6KRZV�'15
:LOOLQJ�WR�:RUN�:LWK�6RXUFHV�5DWKHU�7KDQ�)RUFH
&RQWUROVµ

� /LPLWHG�$SSOLFDELOLW\�7DEOHV���0RUH
8VHIXO�LI�6SHFLILF�WR�0RUH�,QGXVWULHV

� 3HUIRUPDQFH�6WDQGDUGV���'LIILFXOW�WR
0DNH�6SHFLILF�WR�,QGXVWULHV

� &RPSOLDQFH�&HUWLILFDWLRQ���*RRG
$OWHUQDWLYH�WR�3HUPLW���6DYH�7LPH�DQG�0RQH\



-DQXDU\����� 6PDOO�%XVLQHVV�,PSDFW�6XPPDU\

3UHSDUDWLRQ�IRU�0HHWLQJ
� $OO�%XW�6PDOOHVW�5HYLHZHG�DW�/HDVW
6KRUW�/LVW��3URFHVV�6SHFLILF�
² 6PDOOHVW�:RXOG�1HHG�'HWDLOHG�*XLGDQFH��(YHQ�7KHQ
0LJKW�,JQRUH�

� -XVW�&RPSDUHG�06'6�ZLWK�+$3
&RPSRXQGV�RQ�/LVW

� $YHUDJH�7LPH�6SHQW�����+RXUV�
+LJK�:DV����+RXUV
² )RU�6RPH��,QFOXGHG�3DVW�5HYLHZ�7LPH

² +LJK�:DV�(+6�0DQDJHU�IRU���SODQWV�ZLWK�+XQGUHGV�RI
0DWHULDOV�WR�5HYLHZ�06'6

² 8VLQJ�$YHUDJH�/DERU�&RVWV��5DQJH�IURP�����WR�����
IRU�6KRUW�5HYLHZ�DQG�XS�WR�������IRU�/RQJ�5HYLHZ



-DQXDU\����� 6PDOO�%XVLQHVV�,PSDFW�6XPPDU\

&RPSOLDQFH�2SWLRQV
� ,I�$IIHFWHG��0RVW�:RXOG�&KRRVH�WR
(OLPLQDWH�RU�5HGXFH�+$3V�8VDJH
² ,Q�&DVH�RI�)RUHLJQ�&RPSHWLWLRQ�RU�1HHGV�RI
&XVWRPHUV��-XVW�'HDO�ZLWK�$GG�RQ�&RQWUROV

� $OO�$GG�WR�([LVWLQJ�5HFRUGV�6\VWHP
² 'LIILFXOW\�IRU�2QH�ZLWK�&RPSOH[
)RUPXODWLRQV�.HHSLQJ�&RQVHUYDWLYH
5HFRUGV�1RZ����$GG���6WDII�WR�7UDFN�1HZ
+$3V�6SHFLILFDOO\� ��������

² 5HVW�+DYH�0LQLPDO�([WUD�&RVWV



-DQXDU\����� 6PDOO�%XVLQHVV�,PSDFW�6XPPDU\

5HJXODWRU\�+XUGOHV�LQ�1HZ
RU�([LVWLQJ�5XOH"

� &RPSRXQGV�1RW�$OZD\V�9RODWLOH�LQ�8VH��
'LVDJUHHV�:LWK�/LVWLQJ�$OO

� ,I�(YHU�1HHG�WR�+LUH�&RQVXOWDQW���&RVWV
7RR�+LJK�IRU�5HDOO\�6PDOO�%XVLQHVV

� +DYH�)HZ�+$3V�1RZ��&KDQJHV�,QIUHTXHQW
² (DV\�WR�0DQDJH�5HYLHZ�RI�1HZ�0DWHULDOV�WR
&KHFN�IRU�+$3V

� ([WUD�5HJV�� �:LOO�5HWKLQN�1HZ�3URFHVVHV
%HFDXVH�&RQWUROV�1HHGHG�WR�&RPSHWH
,QWHUQDWLRQDOO\



-DQXDU\����� 6PDOO�%XVLQHVV�,PSDFW�6XPPDU\

5HJXODWRU\�+XUGOHV�LQ�1HZ�RU
([LVWLQJ�5XOH"

� 6KRUWHQ�/LVW���+HOS�WR�7KRVH�:LWKRXW
$FFHVV�WR�([SHQVLYH�$VVLVWDQFH

� 3URYLGH�7RROV�RU�2WKHU�5HVRXUFHV�IRU
6PDOO�%XVLQHVVHV�WR�*HW�$FFHVV�WR
$VVLVWDQFH�RQ�&RPSOH[�5HJV
² 3URYLGH�$VVLVWDQFH�LQ�)RUP�RI�7RSLF�DQG�RU
,QGXVWU\�6SHFLILF�:RUNVKRSV���$6$3�$IWHU�5XOH
(IIHFWLYH�'DWH

² 8VH�%XVLQHVV�5HVRXUFHV��&KDPEHU�2I�&RPPHUFH��
0IJ�'LYLVLRQV��%DQNHUV��7UDGH�$VVRFLDWLRQV



-DQXDU\����� 6PDOO�%XVLQHVV�,PSDFW�6XPPDU\

6XJJHVWLRQV�WR�'15

� 3URFHVV�RU�,QGXVWU\�/LPLWHG�7DEOHV
RI�&RPSRXQGV

� 7UDLQLQJ���ZLWK�6RPH�,QGXVWU\
6SHFLILFV��7LPH�IRU�2QH�RQ�2QH
$VVLVWDQFH�DW�(QG

� 'DWDEDVH���(OHFWURQLF�)RUPDW�IRU
/LVW�RI�&KHPLFDOV�WR�+HOS�6HDUFK
06'6



-DQXDU\����� 6PDOO�%XVLQHVV�,PSDFW�6XPPDU\

,QWHUHVWHG�LQ�%HLQJ�6XUYH\HG"

� 7R�5RXQG�2XW�5HVXOWV�:RXOG�/LNH�$
)HZ�0RUH�2QH�RQ�RQH�6XUYH\V

� %HQHILWV�WR�6XUYH\
² ,QSXW�DQG�6XJJHVWLRQV�+HOS�'15�&UDIW
%HWWHU�$VVLVWDQFH�7RROV

² 2QH�RQ�RQH�&RPSOLDQFH�$VVLVWDQFH�WR
+HOS�'HWHUPLQH�,I�5XOH�0D\�$IIHFW�<RX

² %H�.HSW�LQ�WKH�/RRS�$V�7KH�5XOH
&KDQJHV�(YROYH



-DQXDU\����� 6PDOO�%XVLQHVV�,PSDFW�6XPPDU\

,I�,QWHUHVWHG�RU�+DYH�4XHVWLRQV

� &RQWDFW�5HQpH�/HVMDN�%DVKHO
² UOHVMDNEDVKHO#FRPPHUFH�VWDWH�ZL�XV
² ������������

� 3ULQWLQJ��0HWDO�3URGXFWV��)RRG��DQG
(OHFWURQLFV�FRPSDQLHV�HQFRXUDJHG
WR�SDUWLFLSDWH�


